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Notice 

The sole legally binding basis for the purchase of units of 
the Fund described in this report is the latest valid Sales 
Prospectus with its terms of contract. 
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Units in circulation: 

 
The following Fund is publicly approved for distribution in Germany:  
 

• SEB Concept Biotechnology  

 

The information disclosed above is as at 30 June 2022 and this may change after the period end. The current Fund in 

circulation and the current registrations per unit class are visible in the distribution matrix on www.sebgroup.lu.  
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Management Company: SEB Investment Management AB 
Stjärntorget 4 
SE-169 79 Solna, Sweden 

  
Board of Directors of  

the Management Company: 

Chairperson 

Johan Wigh  
Partner 
Advokatfirman, Törngren Magnell 
Sweden 

  

 Members 

 

Mikael Huldt 
Head of Alternative Investments 
AFA Försäkring 
Sweden 
  
Viveka Hirdman-Ryrberg 
Head of Corporate Communication & Sustainability 
Investor AB 
Sweden 
 

 

 

Sara Öhrvall (until 9 March 2022) 
COO 
Axel Johnson 
Sweden 
 
Kjell Norling (since 12 January 2022) 
CEO 
PP Pension 
Kammakargatan 22 
Stockholm, Sweden 
 

Branch of the Management Company: SEB Investment Management AB, Luxembourg Branch 
4, rue Peternelchen 
L-2370 Howald, Luxembourg 

  
Central Administration (including the  

administrative, registrar and transfer 

agent function) and Paying Agent in 

Luxembourg: 

The Bank of New York Mellon SA/NV, Luxembourg Branch 
2-4, rue Eugène Ruppert 
L-2453 Luxembourg 

Investment Manager: SEB Investment Management AB 
Stjärntorget 4 
SE-169 79 Solna, Sweden 

  
Depositary: Skandinaviska Enskilda Banken AB (publ), Luxembourg Branch 

4, rue Peternelchen 
L-2370 Howald, Luxembourg 

  
Auditor of the Fund: Ernst & Young S.A. 

35E, avenue John F.Kennedy 
L-1855 Luxembourg 

  
Auditor of the Management Company:  
 

Ernst & Young AB 
Jakobsbergsgatan 24 
SE-103 99 Stockholm, Sweden 
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Global Distributor: Skandinaviska Enskilda Banken AB (publ) 
Kungsträdgårdsgatan 8 
SE-106 40 Stockholm, Sweden 

  
Representatives and Paying  

Agents outside Luxembourg: 

The full list of representatives and paying agents outside Luxembourg can be obtained, 

free of any charge, at the address of the Management Company, at the address of the 

Branch and on the website of the Branch. 
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SEB Concept Biotechnology (the “Fund”) is an open-ended common fund (“FCP” - “Fonds Commun de Placement”) governed 

by Part I of the Luxembourg Law on Undertakings for Collective Investment of 17 December 2010, as amended, (the “Law”). 

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS). The Fund was set up on 

31 August 2000 for an undetermined duration. The Management Regulations lastly modified with effect from 25 September 

2017, have been published in the Recueil Electronique des Sociétés et Associations (RESA) on 19 October 2017. The Fund is 

registered in Luxembourg with the Luxembourg Register of Commerce under the number K 2. The Management Company 

was established on 19 May 1978 in the form of a Swedish limited liability company (AB). The Management Company is 

authorised by Finansinspektionen for the management of UCITS and for the discretionary management of financial 

instruments and investment portfolios under the Swedish UCITS Act (SFS 2004:46). The Management Company is also 

authorised as an alternative investment fund manager to manage alternative investment funds under the Swedish AIFM Act 

(SFS 2013:561). 

 
The Management Company has delegated parts of the Central Administration as further detailed hereafter, including the 

administrative, registrar and transfer agent functions - under its continued responsibility and control - at its own expenses to 

The Bank of New York Mellon SA/NV, Luxembourg Branch, 2-4, rue Eugène Ruppert, L-2453 Luxembourg. This branch was 

created in Luxembourg as a “succursale d'une société de droit étranger” on 15 December 1998 and is an indirect wholly-

owned subsidiary of The Bank of New York Mellon Corporation. It is registered with the Luxembourg Trade and Companies' 

Register under Corporate Identity Number B 105087 (the “Administrative Agent” and "Registrar and Transfer Agent”). 

 
In the capacity of Administrative Agent, it carries out certain administrative duties related to the administration of the Fund, 

including the calculation of the NAV of the Units and the provision of account services for the Fund.  

  

In its capacity as Registrar and Transfer Agent, it will process all subscriptions, redemptions and transfers of units, and will 

register these transactions in the Unitholders' register of the Fund. 

 
The main objective of the Fund will be to invest directly and/or indirectly in transferable securities and other Eligible Assets, 

with the purpose of spreading investment risks and achieving long-term capital growth. The investment objectives of the 

Fund will be carried out in compliance with the investment restrictions set forth in the latest prospectus. 

  

Unless otherwise laid down in the Prospectus, the Management Company may decide to issue, for the Fund, capitalisation 

Units ("C" Units) and distribution Units ("D" Units). 

 
The "C" Units will reinvest their income, if any. The "D" Units may pay a dividend to its Unitholders, upon decision of the 

Management Company. Dividends are paid annually, except where the Management Company would decide on a monthly, 

quarterly or semi-annual dividend payment. 

Currently, the following unit classes are offered for the Fund: 
 

o Capitalisation units (“C (EUR)” units)         LU0385485148 

o Distribution units (“D (EUR)” units)         LU0118405827 

o Capitalisation units (“UC (EUR)” units)        LU2249630927 
 
 

The base currency of the Fund is Euro. 

 

The issue and redemption prices, which are computed daily on bank business days in Luxembourg, except 24 December and 

31 December ("Valuation date"), can be obtained from the registered offices of the Management Company, the Depositary 

and the Paying Agent. 

  

In addition, the Net Asset Value, fact sheets and other informational material is published on the SEB Luxembourg website 

www.sebgroup.lu ("website"). When registered in other countries, the publication media might differ according to the 

regulatory requirements. Information about ongoing charges can be found in the Key Investor Information 

Document ("KIID"). 
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The audited annual and unaudited semi-annual reports of the Fund may be obtained, free of charge at the registered office of 

the Management Company, at the address of its Branch and on the website. These reports as well as copies of the 

Prospectus, the Management Regulations and the KIID are available, free of charge, at the registered office of the 

Management Company, at the address of the Branch and on the website. 
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Dear Unitholders, 

  

With this report, we want to give you an overview of the general economic environment and the development of the most 

important capital markets of our Fund SEB Concept Biotechnology. 

  

We would like to thank you for your confidence and will do everything within our power to justify your decision of investing in 

our Fund. 

  
January 2022 – June 2022: Geopolitical risks, inflation and a recovery interrupted 
  
The global economic recovery faced several challenges in H1 2022: rising inflation, higher rates, geopolitical risks, and 
Chinese lockdowns. Inflation was already elevated when Russia invaded Ukraine, due to supply disruptions and pent-up 
demand from the pandemic. In response to the invasion, the West issued sanctions against Russia, while the US and EU 
started to phase out oil and gas imports from the country to reduce its dependence on Russian energy. The war created 
uncertainty in commodity markets and sent food and energy prices soaring, which exacerbated inflationary pressures. This 
forced central banks into aggressive policy tightening combined with less accommodative fiscal policies. Europe’s economy 
was directly impacted by the war and faced higher recession risks than other regions over rising inflation and Russian gas 
supply uncertainty. Economic activity held up better in the US, due to less Russian energy dependence, a tight labour market 
with low unemployment and strong consumption. On top of the war, covid outbreaks in China put the country under new 
lockdowns, which weakened Chinese demand, disrupted supply, and weighted on the domestic and global economy. 
Altogether this led to record-high inflation, weaker sentiment, and a global economic slowdown. However, despite this 
perfect storm, global growth has been surprisingly resilient and expectations for the rest of 2022 remain solid. 
  
A weaker economic outlook, due to high inflation and rising interest rates, led to the worst first-half performance in global 
equities in decades. Emerging market (EM) equities outperformed developed market (DM) equities on the back of an 
accommodative fiscal and monetary policy in China, and rising commodity prices that benefitted commodity-exporting 
countries. Year-to-date, only commodities delivered positive returns and outperformed all other asset classes. Within DM, 
value stocks significantly outperformed more rate-sensitive growth stocks as bond yields rose, and large cap stocks slightly 
outperformed small cap stocks. Company earnings beat expectations and future earnings growth remained high despite 
inflation and recession fears. Bond yields rose sharply in fixed income markets as central banks began hiking rates after 
inflation continued to surprise on the upside. Nevertheless, bond yields have come down and credit spreads have widened 
recently due to increasing recession fears. 
  
The past half-year was among the most turbulent periods in financial history, characterised by geopolitical risks, 
commodities rally, rising inflation and high equity and bond market volatility. We experienced broad market selloffs , an 
energy crisis, a cryptocurrency downturn, tech layoffs and a fall in venture capital investments. The EU also unveiled a plan 
to reduce its dependence on Russian energy and fast-forward the transition towards renewable energy. At SEB Investment 
Management AB (SEBIMAB), we are committed to supporting our customers in the green transition and the reduction of the 
global greenhouse gas emissions. We recently updated our sustainability policy to raise the ambition level regarding 
sustainability for all our funds. This entails that all funds will follow uniform exclusion criteria and exclude fossil fuels. We aim 
to ensure SEBIMAB’s total assets under management are carbon neutral by 2040.    
  
SEBIMAB’s strong performance this period is a testament to the trust our customers and stakeholders place in us to support 
them throughout the business cycle. We experienced substantial momentum across our business, as we generated strong 
net inflows into our funds and delivered strong operating income and profit for the period. Our global investment platforms 
and expertise across all asset classes, combined with remote and digital channels, enables us to deliver strong, steady 
investment performances for our clients. We remain committed to our unwavering purpose of delivering a brighter financial 
future for our customers, through sustainable investments.  
  
The 2022 outlook depends on inflation and how central banks balance recession risks vs. price stability. The US Federal 
Reserve (the Fed) signalled its commitment to bring inflation down but will likely be data dependent. A recession is not our 
base case scenario, and we believe that the economic expansion will continue due to the strong jobs market. But we do 
expect short-term volatility to remain elevated as central banks hike rates. Falling freight costs, rising inventories, lower oil 
prices and moderating wage growth should be deflationary, and a potential reopening in China could ease supply constraints 
and boost equities. We expect that the global economy will grow for the remainder of the year and see potential for 
improvement of the inflationary environment which should benefit risky assets.  
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However, we chose to acknowledge the difficulty in calling a bottom in these volatile markets and believe that it is too risky 
to make any bets right now, given the high uncertainty between inflation and growth. Therefore, we remain only slightly 
overweight equities.  
  
On behalf of SEBIMAB and our Board of Directors, we thank you again for your continued commitment. And as always, we are 
here to assist you should you have any concerns.  
  
Luxembourg, 15 July 2022 
SEB Investment Management AB 
  
The Board of Directors 
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SEB Concept Biotechnology 

Security description  Maturity Total holdings Market % of

    value in Net 

     EUR Assets

 
 

Transferable securities admitted to an official stock exchange listing  

  

Shares       

Canada       
Xenon Pharmaceuticals Inc 44,780 1,302,983.62 1.11

Total Canada    1,302,983.62 1.11

Cayman Islands       
BeiGene Ltd ADR 5,477 847,912.63 0.72

Total Cayman Islands    847,912.63 0.72

Denmark       
Genmab A/S ADR 69,675 2,165,321.29 1.85

Total Denmark    2,165,321.29 1.85

Germany       
BioNTech SE ADR 13,183 1,880,128.59 1.60

Total Germany    1,880,128.59 1.60

Ireland       
Horizon Therapeutics Plc 49,976 3,812,784.82 3.25
Jazz Pharmaceuticals Plc 15,218 2,270,940.07 1.94
Prothena Corp Plc 17,245 447,845.99 0.38
RVL Pharmaceuticals Plc 261,445 340,106.48 0.29

Total Ireland    6,871,677.36 5.86

Netherlands       
Argenx SE ADR 10,935 3,962,927.49 3.38
Onward Medical BV 78,431 407,841.20 0.35

Total Netherlands    4,370,768.69 3.73

Sweden       
BioArctic AB '144A' 44,367 320,747.76 0.27
Oncopeptides AB '144A' 143,674 310,732.27 0.27
Vimian Group AB 383,339 1,755,467.08 1.50

Total Sweden    2,386,947.11 2.04

Switzerland       
CRISPR Therapeutics AG 4,392 255,297.89 0.22

Total Switzerland    255,297.89 0.22

United Kingdom       
AstraZeneca Plc ADR 75,970 4,801,114.80 4.09
Biohaven Pharmaceutical Holding Co Ltd 5,222 727,816.48 0.62
Novocure Ltd 8,301 551,837.08 0.47

Total United Kingdom    6,080,768.36 5.18

United States of America       
ACADIA Pharmaceuticals Inc 67,147 904,968.09 0.77
Adicet Bio Inc 33,761 471,480.59 0.40
Aerovate Therapeutics Inc 56,431 843,669.56 0.72
Agios Pharmaceuticals Inc 32,545 690,153.39 0.59
Alnylam Pharmaceuticals Inc 17,112 2,387,277.27 2.04
Amgen Inc 33,265 7,741,503.14 6.60
Apellis Pharmaceuticals Inc 37,054 1,602,733.49 1.37
Arcturus Therapeutics Holdings Inc 6,603 99,412.66 0.08
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SEB Concept Biotechnology 

Security description  Maturity Total holdings Market % of

    value in Net 

     EUR Assets

 

Arvinas Inc 21,050 847,474.59 0.72
BioCryst Pharmaceuticals Inc 104,829 1,060,871.47 0.90
Biogen Inc 11,942 2,329,566.64 1.99
BioMarin Pharmaceutical Inc 40,111 3,179,482.84 2.71
Bio-Techne Corp 2,186 724,810.52 0.62
Cytokinetics Inc 59,101 2,221,122.52 1.89
Denali Therapeutics Inc 35,515 999,764.56 0.85
Editas Medicine Inc - Class A 15,734 178,040.80 0.15
Eiger BioPharmaceuticals Inc 101,231 610,027.95 0.52
Enanta Pharmaceuticals Inc 19,400 877,168.42 0.75
Exelixis Inc 57,881 1,152,689.69 0.98
Fate Therapeutics Inc 29,611 701,859.26 0.60
Gilead Sciences Inc 80,583 4,764,286.09 4.06
Halozyme Therapeutics Inc 53,398 2,247,363.51 1.92
Harmony Biosciences Holdings Inc 28,755 1,341,410.76 1.14
Illumina Inc 8,013 1,413,049.90 1.21
Incyte Corp 50,076 3,638,877.32 3.10
Intellia Therapeutics Inc 12,282 608,077.62 0.52
Intra-Cellular Therapies Inc 50,150 2,738,107.91 2.33
Ionis Pharmaceuticals Inc 20,878 739,300.44 0.63
Iovance Biotherapeutics Inc 47,210 498,538.53 0.43
IVERIC bio Inc 72,231 664,652.06 0.57
Kezar Life Sciences Inc 39,110 309,377.68 0.26
Krystal Biotech Inc 24,977 1,568,688.85 1.34
Medpace Holdings Inc 7,104 1,017,029.08 0.87
Mirati Therapeutics Inc 10,770 691,557.04 0.59
Moderna Inc 37,244 5,088,997.30 4.34
Neurocrine Biosciences Inc 32,792 3,057,588.83 2.61
Paragon 28 Inc 85,140 1,292,427.62 1.10
Protagonist Therapeutics Inc 48,977 370,564.93 0.32
PTC Therapeutics Inc 39,859 1,527,330.42 1.30
Quanterix Corp 30,152 466,937.37 0.40
Regeneron Pharmaceuticals Inc 12,664 7,160,602.40 6.11
Relmada Therapeutics Inc 19,984 362,997.01 0.31
Scholar Rock Holding Corp 17,417 91,462.14 0.08
Seagen Inc 20,451 3,461,275.98 2.95
Sierra Oncology Inc 13,685 719,820.45 0.61
Sonendo Inc 162,000 266,525.72 0.23
Syneos Health Inc 26,510 1,817,621.21 1.55
Twist Bioscience Corp 10,692 357,541.15 0.30
Veracyte Inc 12,489 237,725.84 0.20
Vertex Pharmaceuticals Inc 35,654 9,610,135.14 8.20

Total United States of America    87,753,947.75 74.83

Total Shares    113,915,753.29 97.14

Total Transferable securities admitted to an official stock exchange listing 113,915,753.29 97.14

Total Portfolio   113,915,753.29 97.14

Financial futures cleared with Skandinaviska Enskilda Banken AB (publ)   

Purchased financial futures contracts Commitment in EUR    
CME E-Mini Healthcare Sector Index Future  2,109,526.56 16/09/22 17 53,010.53 0.05
  

Total financial futures contracts (total unrealised)  53,010.53 0.05

An amount of EUR 189,340.94 is held as cash collateral for these positions.   
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SEB Concept Biotechnology 

 

  

 

 

Market

value in

EUR

% of

Net

Assets

Cash at bank and at broker     

Cash at bank and at broker     3,205,467.48 2.73

Total Cash at bank and at broker     3,205,467.48 2.73

     

Other assets     

Bank interest receivable on cash accounts     2,942.01 0.00
Receivable on subscriptions     467,423.21 0.40

Total other assets     470,365.22 0.40

Liabilities     

Management fees     (164,086.60) (0.15)
Taxe d'abonnement     (14,595.15) (0.01)
Payable on redemptions     (190,781.02) (0.16)
Other liabilities     (5,312.42) (0.00)

Total liabilities     (374,775.19) (0.32)

Total Net Assets as at 30 June 2022  117,269,821.33 100.00

A list of changes in the assets held during the financial period under review is available free of charge from SEB Investment Management AB.  

The accompanying notes are an integral part of these financial statements. 
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 SEB Concept Biotechnology 

  

 EUR 

Assets  

Portfolio at cost 114,654,934.80 
Unrealised depreciation (739,181.51) 
Portfolio at market value (note 1) 113,915,753.29 

Unrealised appreciation on financial futures contracts 53,010.53 
Receivable interest and / or dividends 2,942.01 
Cash at bank and at broker 3,205,467.48 
Other assets 467,423.21 
Total Assets 117,644,596.52 

Liabilities  
Other liabilities (374,775.19) 
Total Liabilities (374,775.19) 

Total Net Assets as at 30 June 2022  117,269,821.33 

  
"C (EUR)" units outstanding as at 30 June 2022 630,264.9810 

"D (EUR)" units outstanding as at 30 June 2022 479,749.6850 

"UC (EUR)" units outstanding as at 30 June 2022 29,852.4220 

  
Net Asset Value per "C (EUR)" unit as at 30 June 2022 105.085 

Net Asset Value per "D (EUR)" unit as at 30 June 2022 100.173 

Net Asset Value per "UC (EUR)" unit as at 30 June 2022 99.836 
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Note 1. Significant Accounting Policies 

 

The financial statements have been prepared in accordance with Luxembourg regulations relating to Undertakings for 

Collective Investment. 

 
The financial statements have been prepared based on the last official Net Asset Value of the period which has been 

calculated on 30 June 2022 with the prices of that date. 
 
Investments: 

  

a) Transferable securities and money market instruments, which are officially listed on a stock exchange, are valued at the 

last available price. 

  

b) Transferable securities and money market instruments, which are not officially listed on a stock exchange, but which are 

traded on another regulated market are valued at a price no lower than the bid price and no higher than the ask price at the 

time of the valuation and at which the Management Company considers to be an appropriate market price. 

  

c) Transferable securities and money market instruments quoted or traded on several markets are valued on the basis of the 

last available price on the principal market for the transferable securities or money market instruments in question, unless 

these prices are not representative. 

  

d) In the event that such prices are not in line with market conditions, or for securities and money market instruments other 

than those covered in a), b) and c) above for which there are no fixed prices, these securities and money market instruments, 

as well as other assets, will be valued at the current market value as determined in good faith by the Management Company, 

following generally accepted valuation principles. 

                                                              

e) Units or shares of UCI(TS) are valued at the last available Net Asset Value obtained from the Administrative Agent of such 

UCI(TS), except for Exchange Traded Funds which are valued at the latest available price found on the main stock exchange 

on which they are listed. 

 

f) Derivatives instruments traded on regulated markets or stock exchanges are valued at last available settlement prices of 

these contracts on regulated markets or stock exchanges on which the derivative instruments are traded by the Fund. 

Derivatives instruments not traded on regulated markets or on stock exchanges are valued at their net liquidating value 

determined, pursuant to the policies established in good faith by the Management Company on a basis consistently applied 

for each different variety of contracts, in accordance with generally recognised principles, taking into consideration the 

generally accepted accounting practices, the customary practices in line with the market and the interests of the Unitholders. 

 

g) Financial Futures Contracts, which are not matured, are valued at valuation date at market rates prevailing at this date. 

                                                                                                          

In the case that extraordinary circumstances occur which make it impossible or even wrong to make a valuation in 

accordance with the above-mentioned criteria, the Management Company is entitled to temporarily apply other generally 

accepted valuation procedures, which are determined by it in good faith, in order to make an appropriate valuation of the 

Fund's Assets. 

  

Gains and losses on the sale of securities are determined using the average cost method.  
===

= =
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Swing pricing: 

 

The Investment Manager needs to perform transactions in order to uphold the desired asset allocation as a result of the flows 

in and out of the Fund. While performing these transactions brokerage and transaction costs will occur. Acting in the 

Unitholders' interest, the Net Asset Value will be adjusted if on any Valuation Day the aggregate transactions in units of all 

Classes of a Fund result in a net increase or decrease of units which exceeds a threshold set by the Board of Directors of the 

Management Company from time to time (relating to the cost of market dealing for the Fund), the Net Asset Value per unit of 

the relevant Fund will be adjusted to reflect both the estimated fiscal charges and dealing costs (brokerage and transaction 

costs) that may be incurred by the Fund and the estimated bid/offer spread of the assets in which the respective Fund 

invests following the net movement of units of the Fund. The adjustment will be an addition when the net movement results 

in net inflows of the Fund and a deduction when it results in net outflows.= 

  

The Board of Directors of the Management Company or swing price committee may also decide a maximum swing factor to 

apply to the Fund. The list of Funds that currently apply swing pricing, including the size of a maximum swing factor, is 

available on SEB Investment Management's website. Investors may also request this information, free of chargeK==

 

Fund 
 

Maximum applied adjustment 

SEB Concept Biotechnology  0.99% of the NAV 

 

No swing pricing adjustment has been applied on the Net Asset Value per unit calculated on 30 June 2022. 

 

Currency translation: 

=

All assets denominated in a different currency to the Fund’s currency are converted into the Fund’s currency at the last 

available exchange rate. 

  

Separate accounts are maintained for the Fund in the currency in which the Net Asset Value per unit to which it relates is 

expressed (the "accounting currency").  

  

Transactions denominated in a currency other than the accounting currency are recorded on the basis of exchange rates 

prevailing on the date they occur or accrue to the Fund. 

  

Assets and liabilities, expressed in a currency other than the accounting currency, are translated on the basis of exchange 

rates ruling at the balance sheet date. 

  

As at 30 June 2022, the exchange rates were as follows: 
============================================

1 CAD  =  0.741510277 EUR   1 SEK  =  0.093343083 EUR 

1 GBP  =  1.161650001 EUR   1 USD  =  0.956523529 EUR 

1 NOK      = 0.096817076 EUR   

 

Income: 

 

Interest income and bank interest income are recognised on an accrual basis. Dividends are recorded on the ex-dividend 

date. This income is shown net of any withholding taxes and adjusted accordingly when tax reclaims apply. 
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Note 2. Management Fees 

 
In payment for its services, the Management Company receives an annual rate of: 

                                                      

• 1.50% is charged on SEB Concept Biotechnology “C (EUR)” units      (maximum rate: 1.50%) 

• 1.50% is charged on SEB Concept Biotechnology “D (EUR)” units      (maximum rate: 1.50%) 

• 0.75% is charged on SEB Concept Biotechnology “UC (EUR)” units      (maximum rate: 0.75%) 
 

A twelfth of this rate is being payable at the end of each month and based on the average Net Assets of the Fund calculated 

daily during the relevant month.  

  

The Management Company pays accounting, administration, depositary fees on behalf of the Fund.  

 

Note 3. Taxation 

 

The Fund is liable in Luxembourg to a subscription tax ("taxe d'abonnement") of 0.05% per annum of its NAV, such tax being 

payable quarterly on the basis of the value of the aggregate net assets of the Fund at the end of the relevant calendar 

quarter. Investments by a Fund in shares or units of another Luxembourg undertaking for collective investment which are 

also subject to the taxe d’abonnement are excluded from the NAV of the Fund serving as basis for the calculation of this tax 

to be paid by the Fund.  

  

No stamp duty or other tax is payable in Luxembourg on the issue of units. 

  

Interest, dividend and other income realised by the Fund on the sale of securities of non-Luxembourg issuers, may be subject 

to withholding and other taxes levied by the jurisdictions in which the income is sourced. 

 

Note 4. Transaction Fees 

 
Transaction fees incurred by the Fund relating to the purchase or sale of transferable securities, money market instruments, 
derivatives or other eligible assets are mainly composed of depositary fees and broker fees. Most of the transaction fees are 
included in the transaction price used to calculate the realised and unrealised gain/(loss) on securities. 
  
As at 30 June 2022, the transaction fees were as follows: 
 
SEB Concept Biotechnology   10,162.58 EUR 

Note 5. Significant Events during the period 

There were no significant events during the period. 

Note 6. Subsequent Events after the period end 

There were no subsequent events after the period end. 



Risk Disclosure (unaudited) 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
SEB Investment Management AB, Luxembourg Branch  
4, rue Peternelchen, L-2370 Howald, Luxembourg 
Postal address: PO Box 2053, L-1020 Luxembourg 
Phone +352 - 26 23 1; Fax +352 - 26 23 25 55 
www.sebgroup.lu 


